
FINANCING YOUR EDUCATION 



Scholarships 
•  	  To	  be	  considered	  for	  merit-‐based	  scholarships	  students	  must:	  
•  Apply	  for	  admission	  by	  February	  15,	  2018	  
•  Submit	  the	  applica@on	  fee	  
•  Submit	  High	  School	  transcript(s)	  
•  Submit	  in	  ACT	  and	  SAT	  scores	  

•  Students	  receiving	  Merit-‐Based	  scholarships	  should	  be	  aware	  of	  the	  requirements	  for	  scholarship	  
renewal.	  

•  Renewal	  Criteria	  can	  be	  found	  in	  the	  students	  award	  packet	  or	  on	  the	  Financial	  Aid	  sec@on	  of	  the	  
NKU	  website.	  	  



Scholarships 



OTHER SCHOLARSHIP OPPORTUNITIES 

Through the generosity of our donors, NKU has available donor 
scholarship opportunities.  To be considered for these 
scholarships, you must also complete the NKU on-line freshman 
scholarship application and complete the required essay. 

If you have applied for the Educational Diversity Scholarship with 
the on-line freshman scholarship application, then you have 
completed this application also.  The same application is utilized for 
both of these scholarship opportunities. 

•  This application is not recommended for a mobile device 
•  This application must be completed and submitted at the same 

time.  The application will not save. 
•  Deadline is February 15, 2018 



OTHER SCHOLARSHIP OPPORTUNITIES 





FSA	  ID	  







Grants 
•  Pell	  Maximum	  $5920/year	  2017-‐2018	  

•  Supplemental	  Educa@onal	  Opportunity	  Grant	  (SEOG)	  $2000/
year	  	  

•  Kentucky	  Higher	  Educa@on	  Assistance	  Authority	  College	  
Access	  Program	  (CAP)	  $1900/year	  	  

•  Kentucky	  Tui@on	  Grant	  (KTG)	  $2910/year	  (Private	  Schools)	  



Direct Student Loans 
DEPENDENT	  
•  Freshman	  year 	  $5500	  /	  2750	  

•  Sophomore	  year 	  $6500	  /	  3250	  

•  Junior	  year 	   	  $7500	  /	  3750	  

•  Senior	  year 	   	  $7500	  /	  3750	  

INDEPENDENT	  
•  Freshman	  year 	  $9500	  /	  4750	  

•  Sophomore	  year 	  $10,500	  /	  5250	  

•  Junior	  year 	   	  $12,500	  /	  6250	  

•  Senior	  year 	   	  $12,500	  /	  6250	  



Direct Subsidized Loans 
Fixed low-interest 4.45% (2017-18) 

Based on need 
Federal government pays interest while student is in 
school 
Repayment begins 6 months after you graduate or fall 
below half time 



Direct Unsubsidized Loans 
Fixed low-interest 4.45% (2017-18) 

NOT based on need 

Interest will accrue once loan is paid to the University 

Repayment begins 6 months after you graduate or fall below 
half time 



Federal Direct PLUS Loan 
Parent Loan for Dependent Undergraduate Students 

•  Credit	  based	  loan	  

•  Fixed	  interest	  rate	  7%	  (2017-‐18)	  

•  Parents	  may	  choose	  to	  have	  
repayment	  deferred	  

•  Loan	  limit	  is	  the	  total	  cost	  of	  
abendance	  less	  student	  financial	  aid	  





•  Private Loan in the student’s name 
•  Available through banks, credit unions, and private student loan companies 
•  Based on a credit check 

•  May need a credit worthy co-signer 

•  Not everyone is approved 
•  financialaid.nku.edu      financial aid programs       student and parent loans        alternative 

loans        fast choice 



KENTUCKY EDUCATIONAL 
EXCELLENCE SCHOLARSHIP (KEES) 

• Awards	  based	  on	  GPA	  
• Available	  5	  years	  ader	  HS	  grad	  or	  8	  
semesters	  

• Possible	  bonus	  from	  $36-‐$500	  based	  
on	  ACT	  

• High	  school	  reports	  to	  KHEAA	  
• KHEAA	  calculates	  and	  reports	  to	  
college	  

• College	  reports	  to	  KHEAA	  yearly	  



 Role of the Financial Aid Office 
•  Review	  FAFSA/Verifica@on	  informa@on	  and	  determine	  student	  eligibility	  for	  
financial	  aid	  

•  Award	  aid	  to	  student	  and	  send	  out	  no@fica@on	  

Contact	  the	  Financial	  Aid	  Office	  if	  there	  are	  circumstances	  which	  affect	  a	  family’s	  ability	  to	  
pay	  for	  college	  such	  as:	  

•  Loss	  or	  reduc@on	  in	  Independent	  student	  income	  or	  assets	  
•  Death	  or	  serious	  illness	  
•  Natural	  disasters	  affec@ng	  parent	  income	  or	  assets	  
•  Unusual	  medical	  expenses	  not	  covered	  by	  insurance	  
•  Reduc@on	  in	  child	  support	  or	  other	  untaxed	  benefits	  
•  Tui@on	  expenses	  at	  private	  elementary	  or	  secondary	  schools	  	  
•  Unusually	  high	  child	  care	  costs	  

	  	  	  	  Or	  any	  other	  unusual	  circumstances	  that	  	  affect	  a	  family’s	  ability	  to	  contribute	  to	  higher	  
educaAon	  



Common FAFSA Errors 

•  Adjusted Gross Income/Taxes Paid 
•  Parent Marital Status 
•  Dependency Status 
•  Selective Service 
•  Household Members 

This Is a divider slide that has the option to insert unique 
photography that interacts with the light path and relates 
to each presentation. 

Send the image containing the light path to the back and 
select the photo (landscape image with flowering trees). 
Right click on the image and select “change picture” and 
replace with the desired photography 
Send the new image to the back behind the light path and 
the text. 



Federal Methodology 

Federal	  Methodology	  is	  the	  formula	  
created	  by	  Congress	  to	  determine	  
the	  EsAmated	  Family	  ContribuAon	  
or	  EFC.	  	  This	  looks	  at	  household	  size,	  
number	  in	  college	  and	  student	  and	  
parent	  income	  and	  assets.	  



Definition of Need 
	  	  	  	  	  Cost	  of	  abendance	  (COA)	  

–	   	  Expected	  Family	  Contribu@on	  (EFC)	  
_______________________________	  

=	   	  Need	  



Cost of Attendance 
Cost	  of	  Abendance	  makes	  up	  a	  student	  budget.	  

•  Tui@on	  and	  fees	  
•  Room	  and	  board	  

•  Books	  and	  supplies	  
•  Transporta@on	  
•  Personal	  expenses	  
•  Loan	  fees	  



Example of In-State Tuition 

    $4872 (Tuition & Fees per semester)  

+  $400 (estimated Books per semester)  

    $5272 (estimated total expenses) 

–  $1750 (Sub loan) 

–  $1000 (Unsub loan) 

=  $2522 (Out of Pocket Expenses) 

This Is a divider slide that has the option to insert unique 
photography that interacts with the light path and relates 
to each presentation. 

Send the image containing the light path to the back and 
select the photo (landscape image with flowering trees). 
Right click on the image and select “change picture” and 
replace with the desired photography 
Send the new image to the back behind the light path and 
the text. 



      Satisfactory Academic  
             Progress Policy 

Student must have a 2.0 cumulative GPA at the end of the spring 
semester in order to receive federal aid for the next school year. 

Student is required to earn a cumulative 67% of the credit hours 
they attempt. 

Example: If attempting 24 hours in fall and spring you must 
complete 16 hours in the academic year 



Office of Student Financial Assistance 
•  LocaAon:	  Visit	  us	  in	  AC	  301	  on	  the	  Plaza	  Level	  	  

•  Monday-‐	  Friday	  8:15am-‐4:30pm	  

•  Mailing	  Address:	  
Administra@ve	  Center	  416	  Nunn	  Drive	  
Highland	  Heights,	  KY	  41099	  
Phone	  (859)572-‐5143	  
FAX	  (859)572-‐6997	  	  
Toll-‐Free	  1-‐888-‐225-‐4499	  

•  Email:	  ofa@nku.edu	  
• Website:	  hIp://financialaid.nku.edu/	  


